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The Mortgagor covenants that be is lawfully scized of the promas hoenabove deconbal i fee simple
absolute, that ke has good right and lawful suthonty te sl comey, or enonmber the same, and that the prom
33 are free and clear of all licus and encumbrances whatsaover, The Mortgasar further covenants to warrant and
forever defeud all ard singular the premises unto the Mostgagee forever. from and against the Mortpagor anxd
all persons whomsoever lawfully claiming the same or any part thoreof.

The Mortgagor covatiants and agrees as follows:

L That he will promptly pay the prindpal of and interest on the ndebtednoms ovidenoad I the <aid note,
at the times and in the manrr therein provided, or ac modificd or ovtenbad by mutoal ageeemont in writing.

2. That this tnortage dhall sevure the Montgsgoe for such further suins as may be adhanoad bereafter, at the
aption of the Mortgagee, for the pavamnant of taves, inwance premamns, public asansments, 1epairs or other
purpeses pursuant Lo the covenants hetein, and aleo any further loans, advanas, readvances or aedits that may
be made hereafter to the Motgagor by the Mortgagee, amd for any other or further obligation of indebtedness
due to the Mortgagee by the Moteagor at any time Lereafter: amd that 2l sume so sadv aneed shall bear interest
at the same rate as the Morteage debt and shall be pavable on demand of the Morteasce, aubess stherwise pro-
vided i writing, and the licn of this meatvage securing eoch advances and teadv ancs Ll be superior to the
rights of the holdar of anyv intenvening lien o encvabeance.

3. Without affecting the habality of any person olligatend for the pament of any indebtediass secured
hereby, and without affecting the rights of the Montgagee with respeet to any sttty not eypressly released
in writing, the Matgagee may at any time, without natice or omeent. make amy amreement eavtending the time
0r otherwise altering the tarms of paviiant of the indebtedness woainad boredny
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3. That be wall keep all itoproscaats nowe eaisting o boreaftar cected upon the montgaged property in
food gepair, 2l an the s of 2 centruction Joan. that be wall (ratinue eeastruction unti]l caenpletion witheant
intaaruption, arad should be fail to do so. the Mortgagee mav. at its oplion. ¢uter upon said premises, make what.
T 1epains are tecesary, including the caanpletion of any cuastiuction woek uiderway, and charge the expenses
far suck 1euatrs co e cemnpletion of such comtnuction to the intetgane deldt.

6. That the Matoagoe may soquite the makearn coma¥or o cidirser of any inddbtedness secured bereby to
cary hie incurance upsas Bineedf in a cumn sufficGont to pay all sums «xured by this mortgage, designating the
Marteagee as bsdiciav thaedf, ami. upon failure of the Montgagor 1o pay the praniums thaefor, the Mort-
gagoe ay, af its opticen, guv said premivins. and a1l suims so advanoed by the Mortgegee shall bocome a pat
of 1amtzage dela.

7. That. topethber with, and in addition to, the monthly payinats of principal and interest payable under the
teains of the nide soouned Liereby. be will pay to the Mortcagoe. on the fint day of each manth, until the indedbsted-
s mouwsod horedny ds paad in fulll 2 sam oquad to enetwedfth of the annual taxes, public assessments and insur-
ane premiums, as estimated by the Matgagee, and, on the fatuie of the Matgagor to pay all taves, insurance
premiums and public aaseianents, the Martgagoe may at its option, pay said items and charge all advances there-
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S. That he hereby assigns all the rents, issucs, and profits of the motgaged premises from and after any de-
fault hereunder, 2and should Jegal proceedings be instituted pursuvant to this instrument, then the Mortgagee shall
have the sight to have a 1ecaver 2ppointed of the rents, iscucs, ard profits. whe, after dedudtiog all charges and
apenises attending such procecdings and the executiun of his trust as receiver, shall apply the residue of the reuts,
tsues, atd profits. tonvard the pavinent of the debt sexurod badn.

9. That. ut the optiom of the Mortgagee, this mortgaze shudl bocome due and payable forthwith if the Mort.
vagor shall couvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoevar other than by death of the Mostgagor, o1, in the case of a construdtion loan, if the Mortgagor
shall permit work on the projed to become and remain intarrupted for a period of fifteen (13) days without the
written content of the Montgagoee.

10. 1t is agreed that the Moitgacor shall hold and enjoy the premiws above conveyed until there is a default
under this inosteage or in the note secured hereby. It is the true meaniug of this instrument that if the Mort.
garor shall fully paform all the tesms, conditions, and covenaids of this moteage, and of the note secured hereby,

that theu this mottgage shall be utterly null and void; otherwice to remain in full foree and vittue., If these is a u
dcfault in anv of the tams, conditions or covenants of this mortvage. or of the note seonred hereby, then, at the o
option of the Matgagee, alt sums then owing by the Mostragor to the Mortgagee shall become immediately due J &
and pavable and this mortcage may be forecloted. Should any legal proceedings be indituted {or the foreclosure ©
of this mortgave, or should the Maorteagee Fecome a party to any suit involving this Morgage or the title to the ‘t‘:‘,
premises deseribed herein, o should the debt secured hereby or any pant thereof be placed in the haonds of an ey

attarney at Law for collection by auit or otherwise, all costs and cxpenses incured by the Mortyagce, and a e caone
able altenney™s e, hall therenpon become dae and pavable immoeditely or on demand. at the option of the
Monteagee, as a part of the det cecuted therehy, amd may be reanerad anid collectad herennder.
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